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	Title
	Digital libraries: Economic issues

	Why?
	Economics is the study of the production, distribution, and consumption of goods and services. Economics, of course, means money. But it is much more than that. It also means effort, time and most importantly, value. Adam Smith (1723-1790), regarded as the father of economics, postulated two different meanings of “value:” the utility of some particular object and the power of purchasing other goods which the possession of that object conveys; he labeled them as “value in use” and “value in exchange.” (Adam Smith (1776). An Inquiry into the Nature and Causes of Wealth of Nations).
The value of digital libraries lies in “value in use,” but when we consider that they cover digital resources created, licensed or bought, we also have “value in exchange.”
For a long time, economics of publishing and of libraries has been set. Now these old models are changing. Digital resources changed radically, even in a revolutionary way, economic exchange relations and consideration of value.
At issue is that these new economic models have not been settled yet, they are still evolving, for libraries, publishers, users, and use. Economic relations will always exist, but their nature in relation to digital resources is not yet clear.

Thus, a great many economic issues are being raised and explored. And it is not all about money. 

	What?
	Up to now, we were oriented toward addressing digital library functions and various related issues primarily from a library operational perspective. Now we are considering digital libraries and related publishing from an economic perspective. Obviously, digital libraries are economic units with associated costs and values.
The objectives here are to:

· explore the new economic models evolving in relation to digital library operations that are quite different from traditional library economic models;
· in the same vain, explore new economic models of publishing, or more precisely digital publishing;
· consider the interaction between the two;
· and examine some critical economic issues facing digital libraries.

	How?
	Lecture 12
Assignment 12
Exercise 12
Discussion 12


